Top 5 Holdings %] October 2008

CHINA MOEILE LTD 2.7%] Number of holdings 19
SAMSUNG SDI CO LTD 2.5%| Percentage of Fund invested 28%
WORLEYPARSOMS LTD 2.4%

PIMNG AN INSURAMCE GROUP CO-H 2.4%

CHINA CONSTRUCTIOMN BAMEK-H 2.1%
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Key Terms
Denomination USD
Dealing Day Weekly (Friday)
Minimum Subscription USD100,000
. Min Subsequent
Key Parties to Fund Subscription USD10,000
. Subscription Notice Period 2 business days
Investment Manager Prusik Investment Management LLP Redemption Notice Period 2 business days
Administrator Bisys Fund Services (Dublin) Dividends
Custodian Brown Brothers Harriman (Dublin) Class A None
Auditor Ernst & Young Class B Annual
Legal Advisors Dillon Eustace (Dublin) Class C Annual
Simmons & Simmons (London)
Prusik Investment Management LLP Manager Fees
Third Floor, 45 Charles Street, London, W1J 5EH. Management Fee 1.5% p.a. paid monthly in
Tel: (+44) 20 7493 0929 Email tony.morris@prusikim.co.uk oo ameans.
Web : www.prusikim.co.uk Fax : (+44) 20 7493 1770 Performance Fee 10% of NAV appreciation.

With a 6% hurdle.



This document is being issued Prusik Investment Management LLP and is for private circulation only.
Prusik Investment Management LLP is authorised and regulated by the Financial Services Authority
in the United Kingdom. The information contained in this document is strictly confidential. The infor-
mation contained herein does not constitute an offer to sell or the solicitation of any offer to buy any
securities and or derivatives and may not be reproduced, distributed or published by any recipient for
any purpose without the prior written consent of Prusik Investment Management LLP.

The value of investments and any income generated may go down as well as up and is not guaran-
teed. You may not get back the amount originally invested. Past performance is not necessarily a
guide to future performance. Changes in exchange rates may have an adverse effect on the value,
price or income of investments.

The information and opinions contained in this document are for background purposes only, and do
not purport to be full or complete. Nor does this document constitute investment advice. No represen-
tation, warranty, or undertaking, express or limited, is given as to the accuracy or completeness of
the information or opinions contained in this document by any of Prusik Investment Management
LLP, its partners or employees and no liability is accepted by such persons for the accuracy or com-
pleteness of any such information or opinions. As such, no reliance may be placed for any purpose
on the information and opinions contained in this document.”



