
 

 

 

 

 

 

GROWTH INVESTING IN ASIA 



 

 

 

Return on Capital (Weighted Average)

Healthcare 34.5% 

Vietnam 27.8% 

Local brands 16.7% 

Leisure/Tourism 12.3% 

Artificial Intelligence / Virtual Reality 2.3% 

Financials 1.2% 

Internet 0.7% 

Infrastructure -2.6% 

Energy/Energy Services -3.9% 

5G -13.3% 
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Source CLSA / Bloomberg  

 
In Asia, the energy and commodity sector has the most attractive free cash-flow turnaround story in the index.  
See graph. 
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